RESOLUTION OF
THE COBBLE CREEK HOMEOWNERS ASSOCIATION, INC.
ADOPTING POLICIES AND PROCEDURES REGARDING PROCEDURES FOR
ADOPTION OF POLICIES, PROCEDURES, RULES, REGULATION, OR

GUIDELINES
Policy #1
SUBJECT: Adoption of a procedure to be followed when adopting policies,

procedures, rules, regulation or guidelines (hereinafter “Policy” or
“Policies”) regarding the operation of the Cobble Creek Homeowners
Association, Inc (the “Association”).

PURPOSE: The Purpose of this Resolution is to adopt a standard procedure to be used
in developing Policies in order to facilitate the efficient operation and
governance of the Association.

AUTHORITY: The Declaration of Cobble Creek Golf Community, LLC (the
“Declaration”), Articles of Incorporation and Bylaws of the Association,
any amendments thereto (the “Governing Documents™) and Colorado law,

EFFECTIVE
DATE: Dec L5 , A0 13

RESOLUTION: The Association hereby adopts the following procedures to be followed in
adopting Policies of the Association:

1) Scope. The Executive Board of the Association may, from time to time, adopt certain
Policies as may be necessary to facilitate the efficient operation of the Association, including
the clarification of ambiguous provision in other documents, or as may be required by law. In
order to insure that such Policies are necessary and properly organized, the Executive Board
shall follow the following procedures when adopting Policy.

2) Drafting Procedure. The Executive Board shall consider the following in drafting the Policy:

(a) Whether the Governing Documents or Colorado law grants the Executive
Board authority to adopt such a Policy:

(b) The need for such Policy based upon the scope and importance of the issue
and whether the Governing Documents adequately addresses the issue; and

(¢) The immediate and long-term impact and implication of the Policy.






